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ecoForests

Corporacidn Ecoldglca y Bosques Tropicales, 5.4

pear gco-lnvestor

| would like to Introduce to you, pcoForests, @ ploneer <ustainable forestry investment
company that seeks to maximize returns for investors in a socially and environmentally
responsible manner. Our headguarters are located in Madrid and Alicante, Spain, a3 well

as locations in Canada, Costa Rlca, Argenting dand portugal.

counsel’s (FSC) rigorous ‘gold standards’ for

Matching the Forestry stewardship
FSC certified. ecoBosques

sustainability, ecoBosques-Argentingan plantations are now
plans to have a certification (FSC or similar) for every

currently, ecoForests owns 11 properties in Costa Rica and Argenting, two of the
in the world, In these two countries, we have 1,700

hectares under management with over 750 global customers and 200,000 trees. In 2007,
we expect to sxceed sales of 7 million euros.

ecoForests ensures that the return en investment for our customers is always maximized.
We achieve this through our certified nursery and by employing the very best forestry

experts who closely monitor the growth of the timber

The purpose of this brachure is to explain how contemporary environmental [ssues are
investors can lead the way in

affecting the world, and how together, ecoforests and

environmental protection, while at the same time boosting their portfolios.

rofitable returns far
cates investors on dny possible gecurity

Lastly we invite you to come with us to our ecoTrip and see our plantations, meet our

forestry managers and see your future trees.

| hope you find this brochure to be insightful and inspiring-

sincerely,

Elisen Quintanilla Ripoll
CEQ of ecoBasques J ecoForests
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The Environment

“The time has come for profitable and sustainable green business "
— Eliseq Quintanila-Ripoll FCEQ EcoForests

As the population continues to grow at an unprecedented rate the pressure on the envirenment
has become severs, The Indizcriminate exploitation of animals and plants is ane af the gravest
Injustices mankind has ever committed. Carbon emissions are warming our planel at an alarming
pace, if we don't act now, the results could be catastrophle.

Traditionally, timber has come from llegal deforestation and depredation, at the expense of the
animals and aboariginal people that inhabit the land. Sadly, over 50% of the world's ancignt
tropical forests are gone, Public pressure has called on such Immaral exploitation to stop, and
thankfully, legislation I in place. Yet, while the supply continues to drap, the demand for troplcal
wood, hecause of it's superior qualities, continues Lo rise,
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“wWiorld"s Demand and Suppdy of timber require more sustenabilloy

It is said that the average male living in the industrialized western warld produces about 160
tons of damaging carbon diexide [CO2) every 16 years! One Hectare of teak will corisume
about 320 tons of 002 during the same 16 year period!

It i%.ir this light that EcoForests seeks to lead the way in environmentally friendly busingss
and social responsibility.

At Ecobosques we pride ovrselves on giving people the power ta invest insomething so
worthwhile, ethical and profitable.

"He who plants a tree plants a hope"

- Lugy Larggm
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The Investment

“Investing with Ecobosques presents investors with an opportunity to
make a profit and take a stand on environmental issues”

- Eliseo Cruintanilla-Ripoll CEQ-of EcoForasts

leak Is the finest timber avallable and is always in demand for It's manufacturing qualities. It is
beautiful, water resistant and extremely durable. As waell, it is one of the few woods in the warld
that produces it's own oll, which keeps it from becoming brittle and cracking. Once Established,
after a faw years, teak In the field |s virtually indestructible. Teak's properties make it highly
resfstant to fire, pests, disease and ather wood related probliems.
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Spurred on by the ever increasing demand for tropical wood products - itself brought about
by & rising population that requires teak for it"s superior gqualities - and a diminishing supply,
timber Investments have provided returns that are competitive with ather major asset classes
but are less yvolatile: there are na timing or trading concerns.

Over the past century, timberiand has been increasingly recognized by institutional Investars
as a distinct asset class.

Ecobosques plants and cultivates seedlings to produce strong, beautiful Certified trees,
which It sells to market after a 1& year perlod. We manage and cultivate the trees and sell the
timber to market on behalf of our Investors.

" The correlation with other group of
assets makes forestry interesting for
every portfolio (as a stabilizer) "
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EcoBosques employs a highly trained collection of Forestry engineers, sciantists, technicians
and administrators, all working in harmany, producing the finest yield of teak and return on
investment,

The estimated yield depends mainly on 3 factors:

R Thie Quality of the Waad.

2 The Valume in M3 of the Wood cbtained. We guarantee a vield of 240 trees per
Hectare.

ER The Final Sale price of the waad,

As long as.the teak trees contlnue to grow, so does your Investment. Teak prices between the
years 197e and zo00 hiive'averagedamtum of +7.54 annually(Source: ITTO), and according to
the NCREIF Timberfand Index, timberland returned g.9% for the 10 year period ending 2002, For
longer periods, timberland is even more competitive. Indeed, Timberland investments have
:':lul:i:irerfnrmei:i the 3&P oo, bonds and real estate!

" As 'green’ awareness rises
around the world, timber looks
more attractive than ever. "

- The Ecomomist

Becauwse timberland exhibits a low correlatlon with other assets [ ie the value of a timber
Investment Is not related to how well other sectors perfarm) , it also provides additional
diversification and risk reduction to otherwlse constricted portfolios and forgoes the
caomplexities of say, trading shares,
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